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Loadings Trend



Loadings Trend

τ = 0.61, p = 0 



Time Period Residuals Residuals Lag-1
1990 - 1999 -0.07 (0.83) -0.65 (0.04)
2000 - 2017 0.59 (0.02) 0.88 (0.0002)
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4τ = 0.43, p = 0 

τ = -0.34, p = 0.03 

τ = -0.32, p = 0.03 

τ = 0.28, p = 0.05 
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Coyle and Pinchuk 2003, 2005; Coyle et al. 2013; Napp et al. 1996; Sousa et al. 2016
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